


L
MACATAE $08
LA
EytTave.

zillion

o

companies have shown patterns of  aren't anywhere near that stage, yet
paying attention to these details since  already listed on the stock exchange.

there have been a historically large
amount of exploration companies that
have not been able to explore due
to property inconsistencies and
management. OSEAD has none of
these problems however: the fact that
it is already producing actually places it
in a pretty favourable position when
compared to the many mining and

“Taking OSEAD public won’t be a
problem,” Mr. Fourt agreed. “Overall 'm
very positive on the future of our
current investments. The problem for
us at Truffle is more of a prioritisation
issue. With so many opportunities laid
out for us, which ones do we choose?
And we need to keep raising money of

course.”

exploration companies worldwide who

About OSEAD's parent company

Truffle Capital screens proprietary technologies and products in large
European technology companies that present strong market potential but
lack corporate support. Truffle Capital estimates that the top 100
technology-driven European companies waste about 15% to 20% of their

R&D expenditures on projects that are not properly exploited when they fall
outside of corporate priorities. And we believe there is a great need for
private equity funding for these projects. In many cases, Truffle is said to @S e a d
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have approached management to suggest they consider selling a non-
strategic asset. Truffle has completed spin-offs from major groups including
Areva, Abbott Diagnostic, Edap Technomed, Infineon, Inserm, Knaug,
Société Générale, and Schneider. Spin-off companies are an attractive 75008 Paris
investment target according to Truffle since they combine the advantages France

of a late-stage technology or product with a low risk profile and low Website: www.OSEAD.com

valuation at entry. This should result in faster returns on investment. www.truffle.com




